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ANNO DECIMO NONO & VICESIMO

VICTOR!£ REGIN£,

CAP. XXXV.
An Act to authorize the l//est India Relief Comn1issioners to grant further Tin1e for the Repayinent of Monies advanced bv., the111 in certain
Cases.
[30th ,June 1856.J

X THERE AS

an Act was passed in the Second and Third
Years of the Reign of His late Majesty King William
the Fourth, Chapter One hundred and twenty-five: And
whereas another Act was passed in the Fifth and Sixth Years of the
Reign of Hia said late Majesty, Chapter Fifty-one : And whereas
another Act was passed in the Third and Fourth Years of the Reign
of Her present Majesty Queen Victoria, Chapter Forty: And whereas
another Act was passed in the Seventh Year of the Reign of Her
present Majesty, Chapter Seventeen: And whereas another Act was
passed in the Eighth and Ninth Years of the Reign of Her present
Majesty, Chapter Fifty: Ancl whereas another Act was passed in
the Eleventh and Twelfth Years of the Reign of Her present
Majesty, Chapter Thirty-eight: And whereas it is expedient that
_the Commissioners for the carrying into execution the above-me11tioncd Acts should have such further Powers as are herein-after
mentioned: Be it therefore enacted by the Queen's most Excellent
Majesty, by and with the Advice and Consent of the Lords Spiritual
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and Temporal, and Commons, in this present Parliament assembled,
and by the Authority of the same, as follows :

Commissionersmay_grant
Extension
of Time on
c~r.tain Cond1t1ons.

Applications
for Extension to be
made within
Two Years.
On Payment
st
odfinctere .
ue omnnssioners to
forbear compelling Payment of
Principal,
upon certain
Conditions.

I. It shall be lawful for the Commissioners for the Time being
acting in the Execution of the said recited Acts and this Act, or
· of· t he T"1me l'1m1te
· d
any Three of them, to grant any E'xtens10n
for the Repayment of any Loan which shall have been made
.
under the A uthonty
of' t he afioresm·d A cts, or any p art of any
such Loan, so ·as such Extension of Time shall be made in every Case
on Condition that the whole Amount of such Loan shall be secured
to be paid by Instalments of such Amount as the said Commissioners
shall think fit, and so as in every Case of Extension of Time under
the Powers of this Act such further Security be given as the said
Commissioners shall think proper; and any such Extension of Time
may be made upon such other Terms and Conditions (if any) as
the said Commissioners may require, and every such further Security
shall be made in such Form and to such Person or Persons as the
said Commissioners shall direct : Provided, nevertheless, that no
such Extension of Time shall be granted in pursuance of the
Powers of this Act, except with the Consent in ..Writing of the Lord
High Treasurer for the Time being, or of any Two or more of the
Commissioners of Her Majesty's Treasury for the Time being; provided also, that every Application for such Extension of Time be
made in Writing within Two Years from the passing of this Act.
II. From and after Payment (if made within Six Calendar Months
from the passing· of this Act) of all Interest which may be due at the
Time of the passing thereof in respect of any such Loan, the said
Commissioners for the Time being acting in the Execution of the said
recited Acts and this Act shall forbear from compelling Payment of
the Principal Monies due in respect of such Loan as long as a Sum
equal to One Twentieth Part of the Principal Monies which may be
due or owing in respect of any such Loan at the passing of this Act,
together with Interest thereon, or ou so much thereof as may from
Time to Time remain unpaid, be paid annually, the First of such
annual Payments to begin and be made at the Expiration of One Year
from the passing of this Act ; and for the Purposes of this Provision
no Grant of Extension of Time shall be necessary ; but if Default shall
be made in Payment of any Instalment or any Interest contrary to this
Provision, the Principal and Interest remaining unpaid at the passing
of this Act, or at the Time of such Default, as the Case may be, shall
become immedi11tely due and payable and be recoverable in the same
Manner as if this Act had not been passed.
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III. No such Extension of Time to be granted as aforesaid shall in
anywise alter or prejudice the existing Security for any Loan either
originally made or under any Extension of Time already made, and
the same, except as the same may be agreed to be altered by the
said Commissioners under the Powers of this Act, shall be and remain
in full Force in every respect as if no Extension of Time had been
granted under the Powers of this Act.
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